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Filed Pursuant to Rule 424(b)(5) 
Registration No. 333-294790 

PROSPECTUS SUPPLEMENT 
(to the Prospectus dated April 9, 2026) 

	  	
   

AVITA Medical, Inc.
Up to 500,000 Shares of Common Stock Underlying Warrant

Up to 150,000 Shares of Common Stock Underlying Unvested Portion of Warrant
  
Pursuant to this prospectus supplement and the accompanying prospectus, we are offering up to 500,000 shares of common stock, $0.0001 par value per 
share (“common stock”), of AVITA Medical, Inc. (the “Company”) issuable upon exercise of a warrant certificate issued by the Company to Perceptive 
Credit Holdings V, LP (“Perceptive”) on June 5, 2026 (the “Warrant”) pursuant to the terms of a Credit Agreement and Guaranty (the “Credit 
Agreement”), dated January 13, 2026, by and among the Company, as borrower, Avita Medical Americas, LLC, a wholly-owned subsidiary of the 
Company, as guarantor, and Perceptive as a lender and the administrative agent. Additionally, we are offering up to an additional 150,000 shares of 
common stock issuable under the portion of the Warrant that will vest and become exercisable in respect of such shares if the Company closes on the 
Additional Commitment Amount (as defined herein). The aggregate total of 650,000 shares of common stock issuable pursuant to the Warrant are referred 
to herein as the “Shares.” 
 
We will receive up to an aggregate of approximately $2.2 million of proceeds upon exercise of the Warrant, to the extent the Warrant is fully vested and 
exercised for cash. We are not paying any commissions or fees with respect to issuance of the Shares. We will bear all costs, expenses and fees in 
connection with the registration of the Shares.
 
Our common stock trades on The Nasdaq Stock Market LLC under the symbol “RCEL.” Our CHESS Depositary Interests (“CDIs”) are listed on the 
Australian Securities Exchange (“ASX”) under the symbol “AVH” with five CDIs being equivalent to one share of our common stock. On June 4, 2026, 
the last reported sale price for our common stock on Nasdaq was $4.36 per share and the last reported sale price of our CDIs on the ASX was AU$1.13 per 
CDI.
 
Our business and an investment in our securities involve significant risks. Please read carefully the section entitled “Risk Factors” beginning on 
page S-8 of this prospectus supplement and in the documents incorporated by reference into this prospectus supplement. 
 
Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities, or passed 
upon the adequacy or accuracy of this prospectus supplement or the accompanying prospectus. Any representation to the contrary is a criminal 
offense. 
 

 
The date of this prospectus supplement is June 5, 2026. 
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ABOUT THIS PROSPECTUS SUPPLEMENT 
 

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering and certain other matters 
relating to us, which may also, where applicable, add to and update information contained in the accompanying prospectus and the documents incorporated 
by reference into this prospectus supplement and the accompanying prospectus. The second part, the accompanying prospectus, dated April 9, 2026, 
including the documents incorporated by reference therein and included as part of our registration statement on Form S-3 (333-294790), gives more general 
information about securities we may offer from time to time, some of which does not apply to this offering. Generally, when we refer to this prospectus, we 
are referring to both parts of this document combined together with all documents incorporated by reference. If information in this prospectus supplement 
is inconsistent with the accompanying prospectus, you should rely on the information contained in this prospectus supplement. However, if any statement 
in one of these documents is inconsistent with a statement in another document having a later date — for example, a document incorporated by reference 
into this prospectus supplement or the accompanying prospectus — the statement in the document having the later date modifies or supersedes the earlier 
statement as our business, financial condition, results of operations and prospects may have changed since the earlier date. 
 
We have not authorized anyone to provide you with any information or to make any representation, other than those contained or incorporated by reference 
in this prospectus supplement, the accompanying prospectus or any free writing prospectus we have prepared by or on behalf of us or to which we have 
referred you relating to this offering. We take no responsibility for, and provide no assurance as to the reliability of, any other information that others may 
give you. The information contained in, or incorporated by reference into, this prospectus supplement and the accompanying prospectus is accurate only as 
of the date thereof, regardless of the time of delivery of this prospectus supplement and the accompanying prospectus or of any sale of securities. It is 
important for you to read and consider all information contained in this prospectus supplement and the accompanying prospectus, including the documents 
incorporated by reference herein and therein, in making your investment decision. 
 
We are not offering to sell, nor seeking offers to buy, securities in any jurisdictions where such offers and sales are not permitted. The distribution of this 
prospectus supplement and the accompanying prospectus and the offering of securities in certain jurisdictions or to certain persons within such jurisdictions 
may be restricted by law. Persons outside the United States who come into possession of this prospectus supplement and the accompanying prospectus 
must inform themselves about and observe any restrictions relating to the offering of securities and the distribution of this prospectus supplement and the 
accompanying prospectus outside the United States. This prospectus supplement and the accompanying prospectus do not constitute, and may not be used 
in connection with, an offer to sell, or a solicitation of an offer to buy, any securities offered by this prospectus supplement and the accompanying 
prospectus by any person in any jurisdiction in which it is unlawful for such person to make such an offer or solicitation.
 
You should also read and consider the information in the documents to which we have referred you in the sections entitled “Where You Can Find More 
Information” and “Incorporation of Certain Information by Reference” in this prospectus supplement. 
 
Unless the context otherwise indicates, references in this prospectus supplement to “AVITA,” “we,” “our,” “us” and “the Company” refer, collectively, to 
AVITA Medical, Inc., a Delaware corporation, and its consolidated subsidiaries. 
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FORWARD-LOOKING STATEMENTS 
 

This prospectus supplement and the accompanying prospectus, including the documents that we incorporate by reference herein and therein, contain 
forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Exchange Act. The words “anticipate,” 
“believe,” “could,” “expect,” “if,” “intend,” “may,” “predict,” “should,” “will,” “would,” and similar expressions, and the negative thereof, are intended to 
identify forward-looking statements. These forward-looking statements include, but are not limited to, statements about: 

• uncertainties associated with our expectations regarding future revenue or future growth in revenue, profit, or gross and/or operating margins, 
future working capital, costs, productivity, business process, rationalization, investment (including rates); 

• the ability to achieve or sustain profitability; 

• industry market conditions; 

• increased competition; 

• failure to obtain, maintain, or enforce our intellectual property rights, including our expectations regarding the future scope of such rights; 

• failure to obtain and/or maintain regulatory approvals and comply with applicable regulations; 

• the conduct or outcome of pre-clinical or clinical studies; 

• operational and management restructuring activities; 

• our ability to find and maintain partnerships relating to collaborations, strategic arrangements, and licensing arrangements;

• our ability to manage consulting, operational, financial, and capital projects and/or initiatives; 

• mergers and acquisitions (and related integration activities); 

• if third parties fail to uphold their contractual duties or meet expected deadlines; 

• our ability to obtain and maintain favorable coverage and reimbursement determinations from third party payors; 

• market reaction to growth or product initiatives; 

• our ability to expand our sales and marketing organizations to address existing and new markets that we intend to target; 

• our ability to attract and retain qualified personnel, including management; 

• market penetration of our products; 

• changes in our production capacity;

• the ability to continue to scale our manufacturing operations to meet the demand for our products; 

• non-compliance with debt covenants, which may result in the acceleration of our debt obligations or the need for renegotiations with our lenders; 

• solvency; 

• changes to tax and interest rates;

• inflationary pressures on the U.S. and global economies, respectively; 

• changes in the legal or regulatory environments; 

• the impact of a cybersecurity breach, terrorist attack or other geopolitical instability; and 

• the impact of a pandemic or epidemic, or natural disaster.
 
Our forward-looking statements are based on assumptions that we believe to be reasonable but that may not prove to be accurate. We undertake no 
obligation to publicly update or revise any forward-looking statement, except as required by law. 
 
All of our forward-looking information is subject to risks and uncertainties that could cause actual results to differ materially from the results expected. 
Although it is not possible to identify all factors, these risks and uncertainties include the risk factors and the timing of any of those risk factors described in 
our most recent Annual Report on Form 10-K and any subsequently filed Quarterly Reports on Form 10-Q. These documents are available through the 
SEC’s Electronic Data Gathering and Analysis Retrieval System at http://www.sec.gov.
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PROSPECTUS SUPPLEMENT SUMMARY 
 

This summary highlights information contained elsewhere or incorporated by reference into this prospectus supplement and the accompanying 
prospectus. This summary does not contain all of the information that you should consider before deciding to invest in our securities. You should read 
this entire prospectus supplement and the accompanying prospectus carefully, including the information incorporated by reference herein and therein, 
including the information set forth under the heading “Risk Factors” in this prospectus supplement and incorporated by reference from our Annual 
Report on Form 10-K for the year ended December 31, 2025, as well as our consolidated financial statements and the related notes and the other 
documents incorporated by reference into this prospectus supplement and the accompanying prospectus. 
 
Business Overview 
 
We are a leading therapeutic acute wound care company delivering transformative solutions. Our solutions improve the healing outcomes for patients 
with traumatic injuries and surgical repairs, addressing critical healing needs that arise from unpredictable and life-changing events. At the forefront of 
our portfolio is RECELL® (“RECELL”), approved by the U.S. Food & Drug Administration (the “FDA”) for the treatment of thermal burn wounds and 
full-thickness skin defects. RECELL harnesses the healing properties of a patient’s own skin to create an autologous skin cell suspension, Spray-On 
Skin™, offering an innovative solution for improved clinical outcomes at the point of care. We entered into an exclusive multi-year development and 
distribution agreement with Collagen Matrix, Inc. dba Regenity Biosciences (“Regenity”). Regenity manufactures and supplies Cohealyx®, an AVITA 
Medical-branded, FDA-cleared, collagen-based dermal matrix. Under the agreement with Regenity, we hold the exclusive rights to market, sell, and 
distribute Cohealyx in the U.S., with the potential to expand such commercialization into the European Union, Australia, and Japan. In addition, in the 
United States, we hold the rights to manufacture and exclusively market, sell, and distribute PermeaDerm®, a biosynthetic wound matrix, under the 
terms of exclusive multi-year distribution and contract manufacturing agreements with Stedical Scientific, Inc. (“Stedical”).
 
The single-use RECELL Autologous Cell Harvesting Device (“RECELL Ease-of-Use” or “RECELL EOU”) is approved by the FDA for the treatment 
of thermal burn wounds and full-thickness skin defects. Our next-generation device, RECELL GO® Autologous Cell Harvesting Device (“RECELL 
GO”), is FDA-approved to treat thermal burn wounds and full-thickness skin defects. RECELL GO introduces enhanced features that improve 
consistency and standardization across clinical settings. It consists of two components: the RECELL GO Processing Device (the “RPD”) and the 
RECELL GO Preparation Kit (the “RPK”). The RPD is a multi-use, AC-powered device that controls the RPK. The RPK contains a single-use cartridge 
and the RECELL Enzyme™. The RPD regulates the pressure applied to disaggregate the cells and precisely controls the incubation time of the RECELL 
Enzyme to optimize cell yield and promote cell viability. RECELL GO mini® Autologous Cell Harvesting Device (“RECELL GO mini”), which was 
approved by the FDA in December 2024, is a line extension of RECELL GO, designed specifically to treat smaller wounds up to 480 cm2. It utilizes the 
same RPD but features a RECELL GO mini Preparation Kit, which includes a single-use RECELL GO mini cartridge optimized for smaller skin 
samples. These modifications are intended to align with the needs of clinicians treating smaller wounds, and to support broader adoption of the 
RECELL GO platform in trauma centers. 
 
Recent Developments
 
On January 13, 2026, we entered into a five-year credit facility with Perceptive Advisors LLC providing up to $60.0 million in total borrowings. At 
closing, we drew $50.0 million and used a portion of the proceeds to repay our existing debt, resulting in net proceeds of approximately $6.0 million 
after repayment of our prior debt and certain related transaction fees. This credit facility includes an option to access an additional $10.0 million through 
the first quarter of 2027, subject to the achievement of a certain revenue milestone (the “Additional Commitment Amount”). This facility also 
establishes trailing twelve-month (“TTM”) revenue covenants aligned with our current operating trajectory, including $68.5 million for the quarter 
ended March 31, 2026, $69.0 million for the quarter ending June 30, 2026, and $73.0 million for the year ending December 31, 2026. The TTM revenue 
covenant is $69.0 million for the second quarter ending June 30, 2026, and $73.0 million for the full year 2026. Of the 650,000 Shares issuable under 
the Warrant, the Warrant is currently exercisable in respect of 500,000 Shares and the remainder will vest and become exercisable in respect of 150,000 
Shares only if the Company closes on the Additional Commitment Amount.

 
On April 8, 2026, we entered into a ten-year agreement with the Biomedical Advanced Research and Development Authority (“BARDA”), part of the 
U.S. Department of Health and Human Services, with a total potential value of up to $25.5 million. Under the agreement, we will maintain a supply of 
RECELL for deployment in burn mass casualty incidents and provide associated readiness and support services. The agreement includes approximately 
$4.0 million in expected revenue from access and maintenance fees over the ten-year term, with additional potential revenue tied to procurement options 
exercised by BARDA.

 
In April 2026, we announced positive interim results from our Cohealyx I post-market clinical study, demonstrating a statistically significant reduction 
in mean time to autografting readiness of approximately 20 days compared to a literature-derived benchmark (13.6 days versus 33.2 days; p<0.001). 
These findings support the potential of Cohealyx to improve clinical outcomes and enhance 
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efficiency in the treatment of full-thickness wounds.
 
We participated in the American Burn Association 2026 Annual Meeting in April, where independent investigators and clinical partners presented data 
and case studies reflecting real-world use of RECELL, Cohealyx, and PermeaDerm across a range of wound care applications. These presentations 
highlighted evolving clinical experience with our products and their use across different stages of wound management.
 
Company Information 
 
Our principal executive offices are located at 28159 Avenue Stanford, Suite 220, Valencia, CA 91355. Our telephone number is (661) 367-9170. Our 
website address is www.avitamedical.com. The information on, or that can be accessed through, our website is not part of this prospectus supplement 
and is not incorporated by reference in this prospectus supplement. 
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The Offering 
 

The following is a brief summary of some of the terms of the offering and is qualified in its entirety by reference to the more detailed information 
appearing elsewhere in this prospectus supplement and the accompanying prospectus. For a more complete description of the Shares, see “Description 
of Common Stock We May Offer” in the accompanying prospectus. For a description of the terms of the Warrant exercisable for the Shares, see 
“Description of Securities to be Registered” in this prospectus supplement.
 
Shares   We are offering up to (i) 500,000 shares of common stock underlying the currently exercisable portion of the 

Warrant and (ii) an additional 150,000 shares of common stock that will vest and become exercisable if the 
Company closes on the Additional Commitment Amount. The Warrant has a per share exercise price of 
$3.4019.

   
Use of Proceeds  We could receive up to an aggregate of approximately $2.2 million in cash proceeds if the Warrant is fully 

vested and exercised for cash. The exercise of the Warrant, and any proceeds we may receive from its exercise, 
are highly dependent on the trading price of our common stock and the spread between the exercise price of 
the Warrant and the trading price of our common stock at the time of exercise. To the extent that any portion of 
the Warrant is exercised on a “cashless basis,” the amount of cash we would receive from the exercise of the 
Warrant will decrease, or we may not receive any cash proceeds at all. We currently intend to use these 
proceeds, if any, for working capital and general corporate purposes. See “Use of Proceeds” in this prospectus 
for more information.

   
Risk Factors  Investing in our securities involves certain risks. See “Risk Factors” beginning on page S-8 of this prospectus 

supplement and the risk factors set forth in our Annual Report on Form 10-K for the year ended December 31, 
2025, and any subsequently filed Quarterly Reports on Form 10-Q, which are incorporated by reference into 
this prospectus supplement.

   
The Nasdaq Stock Market LLC 
Trading Symbol for Common Stock

 “RCEL”

   
Australian Securities Exchange 
Trading Symbol for CDIs

 “AVH”
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RISK FACTORS 
 

Investing in the securities involves a high degree of risk. You should carefully consider the risk factors described in our Annual Report on Form 10-K for 
our most recent fiscal year as filed with the SEC on February 12, 2026 (together with any material changes thereto contained in subsequently filed 
Quarterly Reports on Form 10-Q and Current Reports on Form 8-K) and those contained in our other filings with the SEC, which are incorporated by 
reference in this prospectus supplement. These disclosures reflect the Company’s beliefs and opinions as to factors that could materially and adversely 
affect the Company and its securities in the future. References to past events are provided by way of example only and are not intended to be a complete 
listing or a representation as to whether or not such factors have occurred in the past or their likelihood of occurring in the future. These risks could 
materially affect our business, results of operations, or financial condition and cause the value of the securities to decline. You could lose all or part of your 
investment. 
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USE OF PROCEEDS 
 

The Shares are issuable upon exercise of the Warrant. We will receive up to an aggregate of approximately $2.2 million of proceeds upon exercise of the 
Warrant to the extent the Warrant is fully vested and exercised for cash. The exercise of the Warrant is dependent on the trading price of our common stock 
exceeding the exercise price of the Warrant. To the extent that any portion of the Warrant is exercised on a “cashless basis,” the amount of cash we would 
receive from the exercise of the Warrant will decrease, or we may not receive any cash proceeds at all. We do not expect to rely on the cash exercise of the 
Warrant to fund our operations.  We currently intend to use such proceeds, if any, for working capital and general corporate purposes.  
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DIVIDEND POLICY 
 

We have never declared or paid cash dividends on our capital stock. We currently intend to retain our future earnings, if any, for use in our business and 
therefore do not anticipate paying cash dividends in the foreseeable future. Payment of future dividends, if any, will be at the discretion of our board of 
directors after taking into account various factors, including our financial condition, operating results, current and anticipated cash needs, and plans for 
expansion. 
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DILUTION
 

If you invest in shares of our common stock pursuant to exercise of the Warrant, your interest will be diluted to the extent of the difference between the 
exercise price per share of our common stock and the net tangible book value per share of our common stock after this offering. We calculate net tangible 
book value per share by dividing our net tangible assets (tangible assets less total liabilities) by the number of shares of our common stock issued and 
outstanding.
 
Our net tangible book value at March 31, 2026 was $(31.3) million, or $(1.02) per share, based on 30,776,689 shares of our common stock outstanding as 
of such date. After giving effect to the assumed sale by us of 650,000 shares of our common stock upon the cash exercise of the Warrant at $3.4019 per 
share, our net tangible book value at March 31, 2026 would have been $(29.0) million, or $(0.92) per share. This represents an immediate increase in pro 
forma net tangible book value of $0.10 per share to existing stockholders and an immediate dilution of $4.32 per share to the holder exercising the Warrant. 
The following table illustrates this per share dilution. 
 
Exercise price of the Warrant         $ 3.4019 
Net tangible book value per share as of March 31, 2026  $ (1.02)       
Increase per share attributable to this offering  $ 0.10       
 

   

 

 

     
As-adjusted net tangible book value per share as of March 31, 2026 after this offering   $ (0.92)       
Dilution per share to holder exercising the Warrant         $ 4.32 
 

 

     
   

 

 
The table and calculations above are based on 30,776,689 shares of our common stock outstanding as of March 31, 2026, and exclude the following: 
 

• 5,025,427 shares of our common stock issuable upon the exercise of stock options outstanding as of March 31, 2026, at a weighted average 
exercise price of $10.00 per share; 

• 731,496 shares of our common stock issuable upon the vesting of restricted stock units outstanding as of March 31, 2026; 

• 563,119 shares of our common stock available for future issuance  under our Employee Stock Purchase Plan as of March 31, 2026;

• 409,661 shares of our common stock issuable upon the exercise of warrants outstanding as of March 31, 2026; and  

• 1,508,409 additional shares of our common stock available for future issuance under our 2020 Omnibus Incentive Plan, Amended and 
Restated, as of March 31, 2026. 
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DESCRIPTION OF SECURITIES TO BE REGISTERED

 
For a description of the common stock underlying the Warrant, please see “Description of Common Stock We May Offer” in the accompanying prospectus. 
The common stock is issuable upon exercise of the Warrant, which has material terms as summarized below.

 
Exercise Price: The Warrant has an exercise price of $3.4019 per share of our common stock. 
 
Exercisability. The Warrant is exercisable in respect of 500,000 shares of common stock on or after the date of issuance and until the tenth 

anniversary of the date of issuance. The Warrant will become exercisable in respect of an additional 150,000 shares of common stock only if the Company 
closes on the Additional Commitment Amount and will remain exercisable in respect of such shares until the tenth anniversary of such date. Upon the 
holder’s exercise of the Warrant, we will issue the shares of common stock within two business days of our receipt of notice of exercise and payment of the 
aggregate exercise price. The holder of the Warrant may exercise the Warrant to purchase shares of our common stock on or before the applicable 
termination date by delivering an exercise notice, appropriately completed and duly signed, and payment of the exercise price for the number of shares for 
which such Warrant is being exercised in cash or by instructing the Company to withhold a number of shares underlying such Warrant with an aggregate 
fair market value equal to the exercise price. 

 
Automatic Cashless Exercise. To the extent the Warrants have not been exercised in full prior to the earlier of (i) the occurrence of the expiration 

of the Warrants, and (ii) the date on which a sale of the Company is consummated, any portions of the Warrants that remains unexercised on such date will 
be deemed to have been exercised automatically pursuant to a cashless exercise, in whole (and not in part), on the business day immediately preceding such 
date; provided, that such an automatic cashless exercise will not occur if the per share fair market value of a Warrant share is less than the exercise price 
per Warrant share.

 
Adjustments upon Reorganizations, Reclassifications, etc. The exercise price and number of shares of common stock issuable upon exercise is 

subject to appropriate adjustment in the event of stock dividends, stock splits, reorganizations or similar events affecting our common stock and the 
exercise price.

 
Anti-Dilution Adjustments. The exercise price of the Warrants is subject to adjustment upon certain capital reorganizations, reclassifications, and 

other similar transactions. 
 
Transferability. Subject to applicable laws, the Warrant may be offered for sale, sold, transferred or assigned without our consent.
 

              Rights as a Stockholder. Except as described below or by virtue of the holder’s ownership of our common stock, the holder of the Warrant does 
not have the rights or privileges of a holder of our common stock, including any voting rights, until the holder exercises the Warrant or portion thereof. 
 
Limit on Exercise. The exercisability or exchangeability of the Warrant may be limited in certain circumstances if, after giving effect to such exercise or 
exchange, the holder or any of its affiliates would beneficially own (as determined pursuant to Section 13(d) of the Exchange Act) more than 9.99% of our 
total common stock issued and outstanding. 
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PLAN OF DISTRIBUTION
 
Background
 
On January 13, 2026, the Company entered into a five-year credit facility with Perceptive providing up to $60.0 million in total borrowings pursuant to the 
Credit Agreement. At closing, we drew $50.0 million and used a portion of the proceeds to repay our existing debt, resulting in net proceeds of 
approximately $6.0 million after repayment of our prior debt and certain related transaction fees. This credit facility includes an option to access an 
additional $10.0 million through the first quarter of 2027, subject to the achievement of a certain revenue milestone. This facility also establishes TTM 
revenue covenants aligned with our current operating trajectory, including $68.5 million for the quarter ended March 31, 2026, $69.0 million for the quarter 
ending June 30, 2026, and $73.0 million for the year ending December 31, 2026. The TTM revenue covenant is $69.0 million for the second quarter ending 
June 30, 2026, and $73.0 million for the full year 2026.
 
The Shares are issuable upon exercise of the Warrant issued to Perceptive as consideration for entering into the Credit Agreement. Of the 650,000 Shares 
issuable under the Warrant, the Warrant is currently exercisable in respect of 500,000 Shares and the remainder will vest and become exercisable in respect 
of 150,000 Shares only if the Company closes on the Additional Commitment Amount. The offer of the Shares issuable upon exercise of the Warrant is 
registered pursuant to our shelf registration statement on Form S-3 (File Number 333-294790) to which this prospectus supplement relates.

 
The foregoing description of the Credit Agreement and the Warrant is only a summary, does not purport to be complete and is qualified in its entirety by 
reference to the Credit Agreement and the Warrant, copies of which were attached as Exhibit 10.1 to our Current Report on Form 8-K filed with the SEC 
on January 13, 2026 and Exhibit 4.1 to our Current Report on Form 8-K filed with the SEC on June 5, 2026.

 
We currently anticipate that closing of the sale of the Shares pursuant to this prospectus supplement will take place from time to time upon the vesting and 
exercise of the Warrant.
 
ASX Listing Rules
 
ASX Listing Rules may impose limits on the number of shares that we can issue without shareholder approval. In particular, Listing Rule 7.1 provides that 
a company may not, without prior shareholder approval, issue, or agree to issue, an amount of equity securities in any twelve-month period exceeding 15% 
of the number of shares outstanding at the commencement of that 12-month period (“Listing Capacity”). At the time we entered the Credit Agreement, we 
did not have the Listing Capacity to issue the Warrant absent stockholder approval. At our 2026 Annual Meeting of Stockholders on June 3, 2026, our 
stockholders approved the issuance of the Warrant for purposes of ASX Listing Rule 7.1, permitting the exercise of the Warrant by Perceptive and its 
assigns, and issuance of shares of common stock thereupon. Because the stockholders approved the issuance of the Warrant, its issuance is not counted 
against our Listing Capacity.
 
Listing and Transfer Agent
 
Our common stock is listed on The Nasdaq Stock Market LLC and trades under the symbol “RCEL.” The transfer agent of our common stock is 
Computershare Trust Company, N.A. Our CDIs are listed on the ASX under the symbol “AVH” with five CDIs being equivalent to one share of our 
common stock. 
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LEGAL MATTERS 
 

The validity of the issuance of the securities offered hereby will be passed upon for us by K&L Gates LLP, Charlotte, North Carolina. 
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EXPERTS

 
The financial statements incorporated by reference in this prospectus and elsewhere in the registration statement have been so incorporated by reference in 
reliance upon the report of Grant Thornton LLP, independent registered public accountants, upon the authority of said firm as experts in accounting and 
auditing. 
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WHERE YOU CAN FIND MORE INFORMATION 

 
This prospectus supplement is part of a registration statement on Form S-3 we filed with the SEC under the Securities Act. This prospectus supplement 
omits some information contained in the registration statement in accordance with SEC rules and regulations. You should review the information and 
exhibits in the registration statement for further information about us and our consolidated subsidiaries and the securities we are offering. Statements in this 
prospectus supplement concerning any document we filed as an exhibit to the registration statement or that we otherwise filed with the SEC are not 
intended to be comprehensive and are qualified by reference to these filings. You should review the complete document to evaluate these statements. You 
can obtain a copy of the registration statement from the SEC’s website. 
 
Because we are subject to the information and reporting requirements of the Exchange Act, we file annual, quarterly and special reports, proxy statements, 
and other information with the SEC. Our SEC filings are available to the public over the Internet at the SEC’s website at www.sec.gov. 
 
We also maintain a website at www.avitamedical.com. The information set forth on, or accessible through, our website is not part of this prospectus 
supplement. 
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INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

 
The SEC permits us to “incorporate by reference” the information and reports we file with it. This means that we can disclose important information to you 
by referring to another document. The information that we incorporate by reference is considered to be part of this prospectus supplement, and later 
information that we file with the SEC automatically updates and supersedes this information. We incorporate by reference the documents listed below, 
except to the extent information in those documents is different from the information contained in this prospectus supplement, and all future documents 
filed with the SEC under Sections 13(a), 13(c), 14, or 15(d) of the Exchange Act until we terminate the offering of these securities (unless otherwise noted, 
the SEC file number for each of the documents listed below is 001-39059):
 

• our Annual Report on Form 10-K for the year ended December 31, 2025, filed with the SEC on February 12, 2026;

• the information specifically incorporated by reference into our Annual Report on Form 10-K from our Definitive Proxy Statement on 
Schedule 14A, filed with the SEC on April 22, 2026;

• our Quarterly Report on Form 10-Q for the quarter ended March 31, 2026 filed with the SEC on May 14, 2026;

• our Current Reports on Form 8-K filed with the SEC (other than information furnished rather than filed) on January 5, 2026, January 13, 
2026, May 1, 2026, and June 4, 2026; and

• the description of our common stock set forth on the Form 8-K12B filed with the SEC on June 30, 2020, including any amendment or reports 
filed for the purpose of updating this description.

 
You may request and obtain a copy of any or all of the documents that are incorporated by reference into this prospectus supplement but not delivered with 
the prospectus supplement, including exhibits that are specifically incorporated by reference into such documents, at no cost, by writing or telephoning us 
at the following address or phone number: 
 

AVITA Medical, Inc. 
28159 Avenue Stanford 

Suite 220 
Valencia, CA 91355 

(661) 367-9170
Attn: Nicole Kelsey, Chief Legal and Compliance Officer & Corporate Secretary

  

https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526049031/rcel-20251231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000095017025056785/rcel-20250422.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526224107/rcel-20260331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526002418/rcel-20260101.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526011167/rcel-20260113.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526201662/rcel-20260430.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000176230326000003/rcel-20260603.htm
https://www.sec.gov/Archives/edgar/data/1762303/000119312520183429/d75062d8k12b.htm
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PROSPECTUS

AVITA MEDICAL, INC.
 

 

$200,000,000

of

COMMON STOCK
PREFERRED STOCK

WARRANTS
UNITS

 
 

We may offer and sell from time to time our common stock, preferred stock, warrants, and units. We refer to the common stock, preferred stock, and warrants and 
any related units collectively as the “securities.” The aggregate initial offering price of all securities sold by AVITA Medical, Inc. pursuant to this prospectus and any 
prospectus supplement will not exceed $200,000,000. The specific terms of any securities we offer will be included in a supplement to this prospectus. Any prospectus 
supplement may also add, update or change information contained in this prospectus. You should read this prospectus and the accompanying prospectus supplement, as well 
as the documents incorporated by reference or deemed to be incorporated by reference into this prospectus and any prospectus supplement, carefully before you make your 
investment decision. This prospectus may not be used to offer and sell securities unless accompanied by a prospectus supplement for those securities.

These securities may be sold directly by us, through dealers or agents designated from time to time, to or through underwriters or through a combination of these 
methods. See “Plan of Distribution” in this prospectus. We may also describe the plan of distribution for any particular offering of these securities in any applicable 
prospectus supplement. If any agents, underwriters or dealers are involved in the sale of any securities in respect of which this prospectus is being delivered, we will disclose 
their names and the nature of our arrangements with them in a prospectus supplement. The net proceeds we expect to receive from any such sale will also be included in a 
prospectus supplement.

Our common stock trades on The Nasdaq Stock Market LLC under the symbol “RCEL.” On March 30, 2026, the last reported sale price for our common stock was 
$3.63 per share.

 
 

See “Risk Factors”  beginning on page 2 of this prospectus, together with risk factors contained in any applicable prospectus  supplement,  for factors you should 
consider before buying any of our securities.

Neither the U.S. Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or passed upon the 
adequacy or accuracy of this prospectus. Any representation to the contrary is a criminal  offense.

 
 

The date of this Prospectus is April 9, 2026.
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ABOUT THIS PROSPECTUS

Unless the context requires otherwise or unless otherwise noted, all references in this prospectus or any prospectus supplement to “AVITA Medical” and to the 
“Company,” “we,” “us” or “our” are to AVITA Medical, Inc. and its subsidiaries.

This prospectus is part of a registration statement on Form S-3 that we filed with the U.S. Securities and Exchange Commission, or the SEC, using a “shelf” 
registration process. Under this shelf registration process, we may, from time to time, offer and sell any combination of the securities described in this prospectus in one or 
more offerings up to an aggregate offering price of $200,000,000. This prospectus provides you with a general description of the securities that may be offered. Each time 
securities are offered, we will provide one or more prospectus supplements that will contain specific information about the terms of that offering. A prospectus supplement 
may also add, update or change information contained in this prospectus. You should read both this prospectus and any prospectus supplement together with the additional 
information described under the headings “Where You Can Find More Information” and “Incorporation of Certain Information by Reference” below.

We have not authorized anyone to provide you with different information than that contained or incorporated by reference in this prospectus supplement and any 
related free writing prospectus filed by us with the SEC. We take no responsibility for, and can provide no assurance as to the reliability of, any other information that others 
may give you. This prospectus supplement does not constitute an offer to sell or the solicitation of an offer to buy any securities other than the securities described in this 
prospectus supplement or an offer to sell or the solicitation of an offer to buy such securities in any circumstances in which such offer or solicitation is unlawful. You should 
assume that the information appearing in this prospectus supplement, the documents incorporated by reference and any related free writing prospectus is accurate only as of 
their respective dates. Our business, financial condition, results of operations and prospects may have changed materially since those dates.

FORWARD-LOOKING STATEMENTS

This prospectus, including the documents that we incorporate by reference, contains forward-looking statements within the meaning of Section 27A of the Securities 
Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The words “anticipate,” 
“believe,” “ensure,” “expect,” “if,” “intend,” “estimate,” “probable,” “project,” “forecasts,” “predict,” “outlook,” “aim,” “will,” “could,” “should,” “would,” “may,” “likely” 
and similar expressions, and the negative thereof, are intended to identify forward-looking statements. Our forward-looking statements are based on assumptions that we 
believe to be reasonable but that may not prove to be accurate. The statements do not include the potential impact of future transactions, such as an acquisition, disposition, 
merger, joint venture or other transaction that could occur. We undertake no obligation to publicly update or revise any forward-looking statement, except as required by 
law.

All of our forward-looking information is subject to risks and uncertainties that could cause actual results to differ materially from the results expected. Although it 
is not possible to identify all factors, these risks and uncertainties include the risk factors and the timing of any of those risk factors described in our annual report on Form 
10-K for the year ended December 31, 2025. These documents are available through the SEC’s Electronic Data Gathering and Analysis Retrieval System at 
http://www.sec.gov. 

THE COMPANY

AVITA Medical, Inc. and its subsidiaries (collectively, “AVITA Medical” or the “Company”) is a leading therapeutic acute wound care company delivering 
transformative solutions. The Company’s technologies are designed to optimize wound healing, effectively accelerating the time to patient recovery. The Company’s 
solutions improve the healing outcomes for patients with traumatic injuries and surgical repairs, addressing critical healing needs that arise from unpredictable and life-
changing events. At the forefront of the Company’s portfolio is RECELL® (“RECELL”), approved by the U.S. Food and Drug Administration (the “FDA”) for the treatment 
of thermal burn wounds and full-thickness skin defects. RECELL harnesses the healing properties of a patient’s own skin to create an autologous skin cell suspension, 
Spray-On Skin™, offering an innovative solution for improved clinical outcomes at the point-of-care. 

Our principal executive office is located at 28159 Avenue Stanford, Suite 220, Valencia, CA 91355, and our telephone number is (661) 367-9170. Our website 
address is www.avitamedical.com. The information on, or that can be accessed through, our website is not part of this prospectus and is not incorporated by reference in this 
prospectus.

RISK FACTORS

Investing in our securities involves a high degree of risk. You should carefully consider the risk factors described in our Annual Report on Form 10-K for our most 
recent fiscal year (together with any material changes thereto contained in subsequently filed Quarterly Reports on Form 10-Q and Current Reports on Form 8-K) and those 
contained in our other filings with the SEC, which are incorporated by reference in this prospectus and any accompanying prospectus supplement.

The prospectus supplement applicable to each type or series of securities we offer may contain a discussion of risks applicable to the particular types of securities 
that we are offering under that prospectus supplement. Prior to making a decision about investing in our securities, you should carefully consider the specific factors 
discussed under the caption “Risk Factors” in the applicable prospectus supplement, together with all of the other information contained in the prospectus supplement or 
appearing or incorporated by reference in this prospectus. These risks could materially affect our business, results of operations or financial condition and cause the value of 
our securities to decline. You could lose all or part of your investment.
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USE OF PROCEEDS

Unless specified otherwise in the applicable prospectus supplement, we expect to use the net proceeds we receive from the sale of the securities offered by this 
prospectus for general corporate purposes, which may include, among other things:

• capital expenditures;

• working capital;

• research and development;

• acquisitions;

• repayment of debt; and

• repurchases and redemptions of securities.

The precise amount and timing of the application of such proceeds will depend upon our funding requirements and the availability and cost of other capital. Pending 
any specific application, we may initially invest funds in short-term marketable securities or apply them to the reduction of short- term indebtedness.

DESCRIPTION OF COMMON STOCK WE MAY OFFER

We are a Delaware corporation. The rights of our stockholders are governed by the Delaware General Corporation Law, or the DGCL, and our amended certificate 
of incorporation (the “Certificate”) and our amended and restated bylaws (the “Bylaws”). The following summary of some of the material terms, rights and preferences of 
our capital stock is not complete. You should read our Certificate and our Bylaws for more complete information. In addition, you should be aware that the summary below 
does not give full effect to the terms of the provisions of statutory or common law which may affect your rights as a stockholder.

Common  Stock

General

Our Certificate authorizes the issuance of up to 200,000,000 shares of common stock, $0.0001 par value per share. Our authorized but unissued shares of common 
stock are available for issuance without further action by our stockholders, unless such action is required by applicable law or the rules of any stock exchange or automated 
quotation system on which our securities may be listed or traded.

Voting Rights

Each holder of our common stock is entitled to one vote for each share on all matters submitted to a vote of the stockholders, including the election of directors. Our 
stockholders do not have cumulative voting rights in the election of directors. Accordingly, in an uncontested election, holders of a majority of the voting shares are able to 
elect all of the directors.

Dividends

Subject to preferences that may be applicable to any then-outstanding preferred stock, holders of our common stock are entitled to receive dividends, if any, as may 
be declared from time to time by our board of directors out of legally available funds. Dividends may be paid in cash, in property or in shares of common stock. Declaration 
and payment of any dividend will be subject to the discretion of our board of directors. The time and amount of dividends will be dependent upon our financial condition, 
operations, cash requirements and availability, debt repayment obligations, capital expenditure needs, restrictions in our debt instruments, industry trends, the provisions of 
Delaware law affecting the payment of distributions to stockholders and any other factors our board may consider relevant.

Liquidation

In the event of our liquidation, dissolution or winding up, holders of our common stock are entitled to share ratably in the net assets legally available for distribution 
to stockholders after the payment of all of our debts and other liabilities and the satisfaction of any liquidation preference granted to the holders of any then outstanding 
shares of preferred stock.

Rights and Preferences

Holders of our common stock have no preemptive, conversion, subscription or other rights, and there are no redemption or sinking fund provisions applicable to our 
common stock. The rights, preferences, and privileges of the holders of our common stock are subject to and may be adversely affected by the rights of the holders of shares 
of any series of preferred stock that we may designate in the future.
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Fully Paid and Non-assessable

All outstanding shares of our common stock are fully paid and non-assessable.

Annual Stockholder Meetings

Our Certificate and Bylaws provide that annual stockholder meetings will be held at a date, place (if any) and time, as exclusively selected by our board of directors. 
To the extent permitted under applicable law, we may but are not obligated to conduct meetings by remote communications, including by webcast.

Preferred  Stock

Our board of directors has the authority to issue up to 10,000,000 shares of preferred stock, par value $0.0001 per share, in one or more series, each of which will 
have such distinctive designation or title as shall be determined by our board of directors prior to the issuance of any shares thereof. Preferred stock will have such voting 
powers, whole or limited, or no voting powers, and such preferences and relative, participating, optional or other special rights and such qualifications, limitations or 
restrictions thereof, as shall be stated in such resolution or resolutions providing for the issue of such class or series of preferred stock as may be adopted from time to time 
by our board of directors prior to the issuance of any shares thereof. The designations, powers, rights and preferences of our preferred stock could include voting rights, 
dividend rights, dissolution rights, conversion rights, exchange rights, redemption rights, liquidation preferences, and the number of shares constituting any series or the 
designation of such series, any or all of which may be greater than the rights of common stock. The issuance of preferred stock could adversely affect the voting power of 
holders of common stock and the likelihood that such holders will receive dividend payments and payments upon liquidation. In addition, the issuance of preferred stock 
could have the effect of delaying, deferring or preventing change in our control or other corporate action. No shares of our preferred stock are currently issued and 
outstanding.

Anti-Takeover Effects of Provisions of the Certificate and Bylaws and DGCL

Some provisions of the DGCL, our Certificate and Bylaws could make the following transactions difficult: (i) acquisition of the Company by means of a tender 
offer; (ii) acquisition of the Company by means of a proxy contest or otherwise; or (iii) removal of incumbent officers and directors of the Company. It is possible that these 
provisions could make it more difficult to accomplish or could deter transactions that stockholders may otherwise consider to be in their best interest or in our best interest, 
including transactions that might result in a premium over the market price for our common stock.

These provisions, summarized below, are expected to discourage coercive takeover practices and inadequate takeover bids. These provisions are also designed to 
encourage persons seeking to acquire control of the Company to first negotiate with the Board.

Delaware Anti-Takeover Statute

The Company is subject to Section 203 of the DGCL, which prohibits persons deemed “interested stockholders” from engaging in a “business combination” with a 
publicly-held Delaware corporation for three years following the date these persons become interested stockholders unless the business combination is, or the transaction in 
which the person became an interested stockholder was, approved in a prescribed manner or another prescribed exception applies. Generally, an “interested stockholder” is a 
person who, together with affiliates and associates, owns, or within three years prior to the determination of interested stockholder status did own, 15% or more of a 
corporation’s voting stock, and a “business combination” includes a merger, asset or stock sale, or other transaction resulting in a financial benefit to the interested 
stockholder. The existence of this provision may have an anti-takeover effect with respect to transactions not approved in advance by our board of directors, such as 
discouraging takeover attempts that might result in a premium over the market price of the Company’s common stock.

However, the above provisions of Section 203 do not apply if:

• our board approves the transaction that made the stockholder an interested stockholder or the business combination before the date of that transaction;

• after the completion of the transaction that resulted in the stockholder becoming an interested stockholder, that stockholder owned at least 85% of our voting 
stock outstanding at the time the transaction commenced, excluding shares owned by our officers and directors; or

• on or subsequent to the date of the transaction, the business combinations approved by our board and authorized at a meeting of our stockholders by an 
affirmative vote of at least two-thirds of the outstanding voting stock not owned by the interested stockholder.

Stockholders may, by adopting an amendment to our Certificate or Bylaws, elect for the corporation not to be governed by Section 203, effective 12 months after 
adoption. Neither our Certificate nor our Bylaws exempts us from the restrictions imposed under Section 203. It is anticipated that the provisions of Section 203 may 
encourage companies interested in acquiring us to negotiate in advance with our board.

Special Stockholder Meetings

The Bylaws provide that a special meeting of stockholders (1) may be called at any time by the order of a majority of our entire board of directors, the Chairman of 
the Board, the Chief Executive Officer or the President (in the absence of a chief executive officer), and (2) shall be called by the Secretary upon the written request of the 
holders of record of at least twenty-five percent (25%) of the outstanding shares of common stock of the Company.
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Requirements for Advance Notification of Stockholder Nominations and Proposals

The Bylaws establish advance notice procedures with respect to stockholder proposals and the nomination of candidates for election as directors.

Composition of our Board of Directors; Election and Removal of Directors; Filling Vacancies

The Company’s board of directors consists of one or more directors. In any uncontested elections of directors, a director nominee for our board of directors of the 
Company will be elected by the plurality of the votes cast with respect to such director at a meeting at which a quorum is present.

In a contested election, a plurality voting standard will apply to director elections. The directors of the Company are elected until the expiration of the term for which 
they are elected and until their respective successors are duly elected and qualified.

The directors of the Company may be removed by the affirmative vote of the holders of at least a majority of the Company’s then-outstanding common stock. 
Furthermore, any vacancy on the Company’s board of directors, however occurring, including a vacancy resulting from an increase in the size of the board, may be filled 
only by a majority vote of our board of directors then in office, even if less than a quorum, or by the sole remaining director.

Amendment of the Certificate and Bylaws

The Certificate may be amended in any manner permitted under the DGCL and the Bylaws may be amended by the holders of at a majority of the voting power of 
the then outstanding voting stock or by our board of directors.

Limitations of Liability and Indemnification Matters

Each of the Certificate and Bylaws provide that the Company is required to indemnify its directors and officers to the fullest extent permitted by Delaware law. The 
Bylaws also obligates the Company to advance expenses incurred by a director or officer in advance of the final disposition of any action or proceeding upon delivery to the 
Company of an undertaking, by or on behalf of such indemnitee, to repay all amounts so advanced if it shall ultimately be determined by final judicial decision, from which 
there is no further right to appeal, that such indemnitee is not entitled to be indemnified for such expenses.

The Company may maintain insurance, at its expense, to protect itself and any director, officer, employee or agent or another corporation, partnership, joint venture, 
trust, employee benefit plan or other enterprise against any expense, liability or loss, whether or not the Company would have the power to indemnify such person against 
such expense, liability or loss under the DGCL.

Securities Exchange Listings

Shares of our common stock are listed on The Nasdaq Stock Market LLC under the symbol “RCEL.” Our Chess Depositary Interests (“CDIs”) are quoted on the 
Australian Securities Exchange Ltd (“ASX”) under the ticker code, “AVH”. One share of common stock on Nasdaq is equivalent to five CDIs on the ASX.

Transfer Agent and Registrar

The transfer agent and registrar for our common stock is Computershare Trust Company, N.A, and its address is 250 Royall St., Canton, Massachusetts 02021.

DESCRIPTION OF PREFERRED STOCK WE MAY OFFER

We may offer shares of our preferred stock from time to time, in one or more series of preferred stock. Pursuant to our Certificate, we have the authority to issue 
10,000,000 shares of preferred stock, $0.0001 par value. As of March 31, 2026, we had no shares of preferred stock outstanding. Our board of directors may, without action 
by stockholders, issue one or more series of preferred stock. The board may determine for each series the number of shares, designation, relative voting rights, dividend 
rates, liquidation and other rights, preferences, and limitations. The issuance of preferred stock could adversely affect the voting power of holders of common stock and 
reduce the likelihood that common stockholders will receive dividend payments and payments upon liquidation. The issuance could decrease the market price of our 
common stock. The issuance of preferred stock also could delay, deter, or prevent a change of control of the Company.

We have summarized material provisions of the preferred stock in this section. This summary is not complete. If we offer preferred stock, we will file a form of 
certificate of designation designating the rights and preferences of the preferred stock with the SEC prior to any issuance of preferred stock, and you should read such 
certificate of designation for provisions that may be important to you.

The certificate of designation and prospectus supplement relating to any series of preferred stock we are offering will include specific terms relating to the offering. 
These terms will include some or all of the following:

• the title of the preferred stock;

• the maximum number of shares of the series of preferred stock;
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• the dividend rate, if any, or the method of calculating and paying the dividend, the date from which dividends will accrue and whether dividends will be 
cumulative;

• any liquidation preference;

• any optional redemption provisions;

• any sinking fund or other provisions that would obligate us to redeem or purchase the preferred stock;

• any terms for the conversion or exchange of the preferred stock for other securities of us or any other entity;

• any voting rights; and

• any other preferences and relative, participating, optional or other special rights or any qualifications, limitations, or restrictions on the rights of the shares.

Any shares of preferred stock we issue will, at the time of issuance, be fully paid and non-assessable.

DESCRIPTION OF WARRANTS WE MAY OFFER

We may issue warrants to purchase common stock or preferred stock. We may issue warrants independently in an offering or together with any other securities we 
offer under a prospectus supplement. Warrants sold with other securities may be attached to or separate from the other securities. We will issue warrants under one or more 
warrant agreements between us and a warrant agent which will be named in the prospectus supplement.

We have summarized material provisions of the warrants and the warrant agreements below. This summary is not complete and will only be complete when 
described in any prospectus supplement. We will file the form of any warrant agreement with the SEC, and you should read the warrant agreement for provisions that may 
be important to you.

A prospectus supplement relating to any warrants that we are offering will include specific terms relating to the offering. These terms will include some or all of the 
following:

• the title of the warrants;

• the aggregate number of warrants offered;

• the designation, number and terms of the common stock or preferred stock purchasable upon exercise of the warrants, and procedures by which those 
numbers may be adjusted;

• the exercise price of the warrants;

• the dates or periods during which the warrants are exercisable;

• the designation and terms of any securities with which the warrants are issued;

• if the warrants are issued as a unit with another security, the date on and after which the warrants and the other security will be separately transferable;

• if the exercise price is not payable in U.S. dollars, the foreign currency, currency unit or composite currency in which the exercise price is denominated;

• any minimum or maximum amount of warrants that may be exercised at any one time; and

• any terms, procedures and limitations relating to the transferability, exchange or exercise of the warrants.

Exercise of Warrants

Holders may exercise warrants as described in the prospectus supplement relating to the warrants being offered. Each warrant will entitle the holder of the warrant to 
purchase for cash at the exercise price provided in the applicable prospectus supplement the principal amount of shares of common stock or shares of preferred stock being 
offered. Upon receipt of payment and the warrant certificate properly completed and duly executed at the corporate trust office of the warrant agent or any other office 
indicated in the prospectus supplement, we will, as soon as practicable, forward the shares of common stock or shares of preferred stock purchasable upon the exercise of the 
warrants. If less than all of the warrants represented by the warrant certificate are exercised, we will issue a new warrant certificate for the remaining warrants.

Holders may exercise warrants at any time up to the close of business on the expiration date provided in the applicable prospectus supplement. After the close of 
business on the expiration date, unexercised warrants are void.

Prior to the exercise of their warrants, holders of warrants will not have any of the rights of holders of the securities subject to the warrants.
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Modifications

We may amend the warrant agreements and the warrants without the consent of the holders of the warrants to cure any ambiguity, to cure, correct or supplement any 
defective or inconsistent provision, or in any other manner that will not materially and adversely affect the interests of holders of outstanding warrants.

We may also modify or amend certain other terms of the warrant agreements and the warrants with the consent of the holders of not less than a majority in number 
of the then outstanding unexercised warrants affected. Without the consent of the holders affected, however, no modification or amendment may:

• shorten the period of time during which the warrants may be exercised; or

• otherwise materially and adversely affect the exercise rights of the holders of the warrants.

Enforceability of Rights

The warrant agent, as described in the prospectus supplement, will act solely as our agent in connection with the warrants and will not assume any obligations or 
relationship of agency or trust for or with any warrant holder. The warrant agent will not have any duty or responsibility if we default under the warrant agreements or the 
warrant certificates. A warrant holder may, without the consent of the warrant agent, enforce by appropriate legal action on its own behalf the holder’s right to exercise the 
holder’s warrants.

DESCRIPTION OF UNITS WE MAY OFFER

We may also issue units comprised of one or more of the other securities described above in this prospectus in any combination. Each unit will be issued so that the 
holder of the unit is also a holder of each security included in the unit. Thus, the holder of a unit will have the rights and obligations of a holder of each included security. 
The unit agreement under which a unit is issued may provide that the securities included in the unit may not be held or transferred separately, at any time before a specified 
date.

We have summarized material provisions of the units and the unit agreements below. This summary is not complete and will be complete as described in a 
prospectus supplement. We will file the form of any unit agreement with the SEC, and you should read the unit agreement for provisions that may be important to you.

A prospectus supplement relating to any units we are offering will include specific terms relating to the offering. These terms will include some or all of the 
following:

• the designation and terms of the units and the securities comprising the units, including whether and under what circumstances those securities may be held 
or transferred separately;

• any provisions for the issuance, payment, settlement, transfer or exchange of the units or of the securities comprising the units; and

• whether such units will be issued in fully registered or global form.

CHESS DEPOSITARY INTERESTS

Any shares of common stock, or preferred stock, warrants or units that we offer that are otherwise convertible or exercisable into common stock may be issued in 
Australia in the form of CDIs or securities convertible or exchangeable into CDIs. If an offering includes such securities, it will be further described in a prospectus 
supplement.

Our CDIs are quoted on the ASX under the ticker code, “AVH”. One share of common stock on Nasdaq is equivalent to five CDIs on the ASX.

PLAN OF DISTRIBUTION

We may from time to time offer and sell, separately or together, some or all of the securities covered by this prospectus. Registration of the securities covered by this 
prospectus does not mean, however, that the securities will be offered or sold.

The securities covered by this prospectus may be sold from time to time, at market prices prevailing at the time of sale, at prices related to market prices, at a fixed 
price or prices subject to change or at negotiated prices, by a variety of methods, including the following:

• transactions on The Nasdaq Stock Market LLC or the ASX in accordance with the rules of the ASX (including through at-the-market offerings) or any other 
organized market where the securities may be traded;

• in the over-the-counter market;

• in privately negotiated transactions;

• through broker-dealers, who may act as agents or principals;
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• through one or more underwriters on a firm commitment or best-efforts basis;

• in “at-the-market offerings” within the meaning of Rule 415 of the Securities Act;

• in a block trade in which a broker-dealer will attempt to sell a block of securities as agent but may position and resell a portion of the block as principal to 
facilitate the transaction;

• through offerings of securities exchangeable, convertible or exercisable for the securities;

• directly to one or more purchasers;

• through agents; or

• through any combination of the above.

At any time a particular offer of securities covered by this prospectus is made, a revised prospectus or prospectus supplement, if required, will be distributed which 
will set forth:

• the name or names of any underwriters, broker-dealers or agents;

• the purchase price of the securities and the proceeds to be received by us from the sale;

• any discounts, commissions, concessions and other items constituting underwriters’ or agents’ compensation;

• any public offering price;

• any discounts, commissions or concessions allowed or re-allowed or paid to dealers;

• any additional risk factors applicable to the securities that we propose to sell; and

• any securities exchange on which the securities may be listed.

Any such required prospectus supplement of which this prospectus is a part will be filed with the SEC to reflect the disclosure of additional information with respect 
to the distribution of securities covered by this prospectus.

Underwriters, broker-dealers or agents may be paid compensation for offering and selling the securities. That compensation may be in the form of discounts, 
concessions or commissions to be received from us, from the purchasers of the securities or from both the sellers and the purchasers. The compensation received may be in 
excess of customary discounts, concessions or commissions. Any underwriters, dealers, agents or other investors participating in the distribution of the securities may be 
deemed to be “underwriters,” as that term is defined in the Securities Act, and compensation and profits received by them on sale of the securities may be deemed to be 
underwriting commissions, as that term is defined in the rules promulgated under the Securities Act.

If dealers are utilized in the sale of offered securities, we will sell such offered securities to the dealers as principals. The dealers may then resell such offered 
securities to the public at varying prices to be determined by such dealers at the time of resale. The names of the dealers and the terms of the transaction will be set forth in 
the prospectus supplement relating to that transaction.

We may sell securities from time to time to one or more underwriters, who would purchase the securities as principal for resale to the public, either on a firm-
commitment or best-efforts basis. The securities may be either offered to the public through underwriting syndicates represented by managing underwriters, or directly by 
underwriters. If we sell securities to underwriters, we may execute an underwriting agreement with them at the time of sale and will name them in the applicable prospectus 
supplement. The underwriting agreement will provide that the obligations of the underwriters are subject to certain conditions precedent and that the underwriters with 
respect to a sale of offered securities will be obligated to purchase all such offered securities of a series if any are purchased. We may grant to the underwriters options to 
purchase additional offered securities, to cover over-allotments, if any, at the public offering price (with additional underwriting discounts or commissions), as may be set 
forth in the applicable prospectus supplement. If we grant any over-allotment option, the terms of such over-allotment option will be set forth in the prospectus supplement 
relating to such offered securities. In connection with such sales, underwriters may be deemed to have received compensation from us in the form of underwriting discounts 
or commissions and may also receive commissions from purchasers of the securities for whom they may act as agents. Underwriters may resell the securities to or through 
dealers, and those dealers may receive compensation in the form of discounts, concessions or commissions from the underwriters and/or commissions from purchasers for 
whom they may act as agents. The prospectus supplement will include any required information about underwriting compensation we pay to underwriters, and any 
discounts, concessions or commissions underwriters allow to participating dealers, in connection with an offering of securities.

If so indicated in the applicable prospectus supplement, we may authorize agents, underwriters or dealers to solicit offers from certain types of institutions to 
purchase offered securities from us at the public offering price set forth in such prospectus supplement pursuant to delayed delivery contracts providing for payment and 
delivery on a specified date in the future. Such contracts will be subject only to those conditions set forth in the prospectus supplement, and the prospectus supplement will 
set forth the commission payable for solicitation of such contracts.

Underwriters, broker-dealers or agents may be entitled under agreements entered into with us to indemnification by us against certain civil liabilities, including 
liabilities under the Securities Act, or to contribution with respect to payments which the underwriters, dealers, agents and remarketing firms may be required to make. 
Underwriters, broker-dealers and agents, as well as their respective affiliates, may be customers of, engage in transactions with, or perform services in the ordinary course of 
business for us and/or our affiliates.
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Each series of securities will be a new issue of securities and will have no established trading market other than our common stock which is listed on The Nasdaq 
Stock Market LLC and our CDIs which are listed on the ASX. Any common stock sold will be listed on The Nasdaq Stock Market LLC, upon official notice of issuance. 
Any CDIs sold will be listed on the ASX in accordance with the rules and regulations of the ASX. The securities, other than our common stock, may or may not be listed on 
a national securities exchange or other organized market. Any underwriters to whom securities are sold by us for public offering and sale may make a market in the 
securities, but such underwriters will not be obligated to do so and may discontinue any market making at any time without notice. No assurance can be given as to the 
liquidity or trading market for any of the securities.

Certain persons participating in the offering may engage in over-allotment, stabilizing transactions, short-covering transactions and penalty bids in accordance with 
Regulation M under the Exchange Act. We make no representation or prediction as to the direction or magnitude of any effect that such transactions may have on the price 
of the securities.

LEGAL MATTERS

The validity of the issuance of the shares of common stock, preferred stock, warrants, or units, as applicable, offered hereby will be passed upon for us by K&L 
Gates LLP, 925 Fourth Avenue, Seattle, WA 98104. Additional legal matters may be passed on for us, or any underwriters, dealers or agents, by counsel whom we will 
name in the applicable prospectus supplement.

EXPERTS

The financial statements incorporated by reference in this prospectus and elsewhere in the registration statement have been so incorporated by reference in reliance 
upon the report of Grant Thornton LLP, independent registered public accountants, upon the authority of said firm as experts in accounting and auditing.

WHERE YOU CAN FIND MORE INFORMATION

Each time securities are offered to be sold, we will provide a prospectus supplement that will contain specific information about the terms of that offering. The 
prospectus supplement may also add, update or change information contained in this prospectus. This prospectus, together with the applicable prospectus supplement, will 
include or refer you to all material information relating to each offering.

In addition, we file annual, quarterly and current reports, proxy statements and other information with the SEC under the Exchange Act. You can read our SEC 
filings, including the registration statement, at the SEC’s website at www.sec.gov, which contains reports, proxy and information statements and other information regarding 
issuers that file electronically with the SEC.

INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC allows us to “incorporate by reference” the information that we file with them, which means that we can disclose important information to you by referring 
you to other documents. The information incorporated by reference is an important part of this prospectus, and information that we file later with the SEC will automatically 
update and supersede this information.

We incorporate by reference the filed documents listed below, except as superseded, supplemented or modified by this prospectus, and any future filings we will 
make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act:

Our Annual Report on Form 10-K for the fiscal year ended December 31, 2025 as filed with the SEC on February 12, 2026; 

•	 A description of our common stock contained in Exhibit 4.1 to our Annual Report on Form 10-K as filed with the SEC on February 12, 2026, including any 
Amendment or reports filed for the purpose of updating this description;

•	 Our Current Reports on Form 8-K dated January 5, 2026 and January 13, 2026; and 

•	 All documents subsequently filed by us pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act prior to the termination of this offering, 
including those made between the date of the initial registration statement that includes this prospectus and prior to the effectiveness of such registration 
statement (other than information furnished under Item 2.02 or Item 7.01 of any Form 8-K which information is not deemed filed under the Exchange Act).

You may request and obtain a copy of any or all of the documents that are incorporated by reference into this prospectus but not delivered with the prospectus, 
including exhibits that are specifically incorporated by reference into such documents, at no cost, by writing or telephoning us at the following address or phone number:

AVITA Medical, Inc.
28159 Avenue Stanford

Suite 220
Valencia, CA 91355

(661) 367-9170
Attn: Nicole Kelsey, Chief Legal and Compliance Officer & Corporate Secretary

https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526049031/rcel-20251231.htm
https://www.sec.gov/Archives/edgar/data/1762303/000156459023002302/rcel-ex41_1810.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526002418/rcel-20260101.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001762303/000119312526011167/rcel-20260113.htm
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AVITA Medical, Inc.
Up to 500,000 Shares of Common Stock Underlying Warrant

Up to 150,000 Shares of Common Stock Underlying Unvested Portion of Warrant
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